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Exhibit 5 
 
Additions underlined 
Deletions [bracketed] 
 
Rule 11.5. Orders and Modifiers 
Users may enter into the System the types of orders listed in this Rule 11.5, subject to the limitations 
set forth in this Rule or elsewhere in these Rules. 

(a) No change. 

(b)  No change. 

(c) No change. 

(c)(1) – (13) No change. 

(14) – (16) Reserved. 
 
(17) Mid-Point Discretionary Order.  A limit order to buy that is displayed at and pegged to 
the NBB, with discretion to execute at prices up to and including the mid-point of the NBBO, 
and a limit order to sell that is displayed at and pegged to the NBO, with discretion to execute at 
prices down to and including the mid-point of the NBBO.  Notwithstanding the foregoing, if a 
Mid-Point Discretionary Order is entered with a limit price, then its displayed price, and 
discretion to the mid-point of the NBBO, is bound by such limit price.  A Mid-Point 
Discretionary Order to buy or sell with a limit price that is less than the prevailing NBB or higher 
than the prevailing NBO, respectively, is posted to the EDGA Book at its limit price.  The 
displayed prices of Mid-Point Discretionary Orders are derived from the NBB or  NBO, and 
cannot independently establish or maintain the NBB or NBO.  Mid-Point Discretionary Orders in 
stocks priced at $1.00 or more can only be executed in sub-penny increments when they execute 
at the  mid-point of the NBBO against contra side Mid-Point Peg Orders, as defined in paragraph 
(c)(7) hereof, and against other Mid-Point Discretionary Orders.  A new time stamp is created for 
a Mid-Point Discretionary Order to buy or sell each time its displayed price is automatically 
adjusted based on a change in the NBB or NBO, respectively.  Mid-Point Discretionary Orders 
are not eligible for routing pursuant to Rule 11.9(b)(2).  
 
 (d) – (e) No change. 

Rule 11.8. Priority of Orders  

(a) No change. 

(a)(1) – (2)(B)  No change. 

 (C)  Mid-Point Discretionary Orders as set forth in Rule 11.5(c)(17) and [D]discretionary 
range of Discretionary Orders as set forth in Rule 11.5(c)(13).  
 
(a)(3) – (6)   No change. 
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(b)  No change. 
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