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HEW IWLES AND IWLE PROPOSALS 

SEC AMENDS IWLES ItELATDr; TO !BQUBSTS ~ Pll1VATE INVESTIGATIONS. The SEC todayFOI. 'l'IAlfSCI.IP'l'S aDDOUDced 
the ... Dd.ent of lule 6 of it. lule. Relating to Inve.tigations. UDder the .-ended rule, a witne ••• hall 
continue to have an ab.olute right to in.pect hi. te.tt.oDy taken in a non-public inve.tigation, but the 
eo..i •• ion -.y for good caua. d.ny hi. requeat to obtain a copy of hi. teatiaony. la .. king thi. change, the 
eo..1•• ion 1a returning to the practice followed in ita private inveatigationa prior to lIov..oer 27, 1970. 
(Rei. 33-5331) 

COOIlT ENFOIlC£MENT ACTIONS 

J, I.. NAIWITZ & CO., J, I., NAIWITZ £WOlNED. The SEC Loa Angelea Regional Office and the San rrand.co 
Branch Office announced that on November 8 the Fed.ral court in California perman.ntly enjoined J. I.. Marvitz & 
Co., Sacr ... nto brOk.r-dealer, and Jerry I.. Narvitz (Marvitz), preaident and own.r of Narvitz & Co., fr~ 
violation. of the net capital proviaiona of the Federal .ecurities lava and appointed Loren S. Dahl as trustee 
for the liquidation of Marvit& & Co. Narvitz consented to the court order without adaitting or denying the 
allegationa. (LR-5624) 

JlES!AIlCH AUTOMATION CORP .. OTBDS BHJOlNED. The SEC Hew York Regional Office announced that on Nove.mer 8 
the F.deral court in New York City vreltainarily enjoined Reaearch Autoaation Corporation, of New York City, and 
three of ita officera, XDnatantinos K. Taerpea, Baail Kartoa, and Athan Ramos from further violationa of the 
regi.tration aad anti-fraud proviaiona of the Federal aecuritiea laws in connection with the offer, purcha.e, aad 
.ale of the c~ stock of Rea.arch Autoaation Corporation or any other aecurity. (LR-5627) 

ruNDAKATIC INVESTORS BlUOINED. ~e SEC Hew York Regional Office aanouoced the entry of an order in the 
U. S. Di.trict Court for the Southern District of New York prelt-inarily enjoining Fund ... tic Inve.tor., Inc.,
from violation. of the r.d.ral .ecuritie. lava which prohibita redeeaing any rede ... ble aecurity i.sued by the 
def.ndant exc.pt at a price baaed on the current net aaaet value of auch aecurity, and appointing Sidney I.. 
PiDe aa r.ceiver and tru.te. of the booka, recorda and aaaeta of the defendant. (LR-5628) 

BARRIS CBAlGED WITH PERJURY, The SEC Denver Regional Office announe.d Novellber 7 that a rederal grand jury 
at o..ha, Nebr. had iodieted lufua Willard (Buck) Harria of DaUaa, Tex., charging hta with perjury in connection 
with hi. te.tt.ony in United Stat •• v. Harria, a caa. where Harri. waa charged with aeeuritie. fraud, .. il fraud 
aod .ecuritie. non-regi.tration. (LI.-5629) 

WIIJ.1AK PLUM ENJOINED. Th. SEC Denver Regional Office annOUDced that on lIove.ber 7 the Pederal court in 
Denv.r pa~tly enjoin Willi .. Blum, Jr. fro- further violating the regi.tration provi.ion. of the 
SacuriUe a Act of 1933 in the off.r and .ale of the c_ .tock of U. S. Berylliua Corporation and Beryllium
International, Inc. Blum conaented to the entry of the per.-nent injunction without adaittlng or denying the 
allegation.. (LR-S630) 

INVESTKDIT COMPANY ACT RELEASES 

IIJ'rUAL r. OHAJIA FUNDS. The SEC ha. la.ued an order peraitting Illtual of OIIaha Growth Fund, Inc •• Illtual of 
OIIIahalae_ Pund. lac •• aad Illtual of Ouha Fund Kaaag_nt eoapany. all at OIuha, Nebr •• to offer to persona
who have red .... d any _. or any portion of anyone of their Fuod aecounts, a one-U.- privilege to reinveat 
within 15 day. without any .ale. charge.. ("'1. IC-7lt93) 

STATE STIBBT INVBSTMDT COIF. The SEC has la.ued an order peraittill8 the .ale of .hare. of State Street 
Iav•• ~t Corporation, Boatoa .. tual fund. without a .a1e. charse, in exchange for the ... eta of ErG Corp •• 
a per.onal holdiag eoapaay. ("'1, IC-7494) 

DIVES'fMEBT ADVISERS ACT ULEASE 

CllASI IWU'l'ClRS KAHAGDIIHT COIPOIATION HEW YOIIt.. The proc:eedill8on the application by a.a •• lave. tor. 
Kaa ...... t Corporation New York for an order dee1ariag that the applieant i. exeapt fr~ regulation und.r the 
Iav•• t.ent Advi.er. Act of 1940 (Act) baa ba.n di.continued by the SEC following the applicant'. regi.tration
UIIIIarth. Act aad the withdr_l of it. application. (lei. lA-348) 
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HOLDIN; COMPANY ACT RELEASES 

THE POTOMC EDISON COMPANY. The SEC has issued an order authorizing the Potomac Ediaon Campany, 
Hageratown, Md. subsidiary of Allegheny Paver System, Inc., t o  iaeue and a e l l ,  suhject t o  competitive bidding, 
$12,000,000 principal amount of f i r s t  mortgage b o d s .  The net proceeda from the aale  of the bonds, together 
with other funds, w i l l  be used to prepay Potomac's short-term bank notes, t o  pay any collmercial paper outstand- 
ing, t o  reimburse Potanac f o r  construction expenditurea and for  other lawful purposes. (Be l .  35-17761) 

NEW ENGLAND ELECTRIC SYSTEU. The SEC has issued an order authorizing New England Electr ic  System, 
Westborwgh, Ilasa. holding company, t o  iasue and a e l l  pr ior  t o  December 31, 1973 up t o  $30 million of short-tern 
bank notes aqd comnercial paper. NEES intends t o  make the proceeds from the aale of the ahort-term notes avail. 
able t o  i t s  subsidiaries. (Rel. 35-17760) 

SECURITIES ACT REGISTRATIONS 

LITRONIX. INC.,  19000 Homestead Road, Cupertino. Calif.  95014, f i l e d  a reg i s t ra t ion  statement on 
October 27 aeeking reg is t ra t ion  of 205,225 aharea of c-n atock. Litronix offera t o  repurchaae 205,225 
sharea aold t o  13 inveatora between June 20 and September 29, 1972 a t  $10.50 per share plus 7% per annum 
in te rea t  and t o  exchange the w w  shares fo r  a l i k e  number of old aharea. The company i a  engaged primarily 
i n  the development, manufacture and s a l e  of numeric displays and indicator lampa which u t i l i z e  l i g h t  emitting 
diode technology. (Fi le  2-46142) 

BENEFICIAL STANDARD IIOR'IGAGE INVESTORS (the Trust),  3700 Wilahire Blvd., Lon Awelee. Calif. ,  f i l e d  a 

reg. atatement on Oct. 27 seeking reg ia t ra t ion  of 46 250 sharesof beneficial in te res t .  isauable pursuant 
K O  warrants o r  qual i f ied srock options o r  which may be outstanding shares. Theat: aharea may be offered 
f o r  aale  from time t o  time by the holders o r  recipient8 thereof a t  prices prevailing a t  the time of sa le  
(*$27.25 per ahare maximum). The Rvst invests  i n  real  e s t a t e  intereata  consisting primarily of construc- 
t ion  and developrnenc f i r s t  mortgage loana and, to  a l esaer  extent ,  of permanent f i r a t  mortgage loana and 
other  permitted inveatmenta. Beneficial Standard Adviaera. Inc. i a  w a g e r .  (Fi le  2-46150) 

EASTMET CORPOBATION, Rolling M l l  Rd., Colgate, Baltimore Countv. Md. 21224, f i l e d  a registration 
statement on October 27 aeeking reg ia t ra t ion  of 1,307,134 shares of conmum stock. It is proposed t o  offer  
these eharea i n  exchange for  the coammn stock of Easco Corporation, a t  the r a t e  of one share fo r  each two 
Easco aharea held. The exchange offer  is t o  be made i n  connection with the plan of reorganization of 
Eaaco providing for  the t ransfer  t o  Eastmet of a teel  manufacturing, s t e e l  d i s t r ibu t ion  and internat ional  
metal trading buaineaa of Eaaco. (Fi le  2-46156) 

DONBAR DEVELOPMENT COW., 405 Lexington Ave., New York. N. Y. 10017, f i l e d  a reg i s t ra t ion  statement on 
October 30 seeking reg is t ra t ion  of 183,250 outstanding aharea of cormv~o atock, which may be offered for  
aa le  f ran  time t o  time by the holdera thereof a t  prices current a t  the time of aa le  (* $11.25 per ahare 
m a x h ) .  The company i a  engaged i n  offer ing sub-liceneea for  the rotary heat exchanger and rotary heat 
pwnp t o  concerne i n  the a i r  conditioning and engine f ie lds .  (Fi le  2-46184) 

EDCO FINANCIAL SERVICES, 1888 Century Park Eaat, Los Awelee. Calif., f i l e d  a registration statement 
on N w d r  7 seeking regis trat ionof115,000 ahares of cormnon atock, t o  be offered f o r  public .ale a t  $7.50 
per share by Securities Unlimited of Beverly Ul i r ,9171  bfilahire Blvd., Beverly Hi l l r ,  Calif.  lk company 
provide8 computerized accwnta receivable b i l l ing  and c o l l e c t i m  aervicea and purchaaea r e t a i l  imtal lmsnt  
contract. from correspondence achoola. Net proceed. w i l l  be used for  general corporate purposes. 
(Pile 2-46239) 

HAB.EIS-IMEBTYPE COWORATION, 55 Public Sq., Cleveland. Ohio 44113, f i l ed  a reg ia t ra t ion  atatement on 
November 3 aeeking reg is t ra t ion  of 247,425 ahares of c m n  atock, ieeuable upon conversion of $15 million 
of 5% convertible 8ubordinated guaranteed debentures, due 1992, of Harris International Finance N.V., 
uholly-owned aubeidiary of Harria Intertype. (Pile 2-46240) 

AMERICAN EQUITY INVESTMENT TRUST, 375 Collin8 %I., N.E., Cedar b p i d r .  Iowa 52406, f i l e d  a regintra- 
t i o n  a t a t e m n t  on November 7 meeking regiatrat ion of 900,000 8hare8 of beneficial intere8t ,  t o  be offered 
f o r  public .ale a t  $11 per 8 h a n  by Life Inveatoru Management Corp., 375 Collin. Ed. N.E., Cedar Rapid#, 
I w a  52406. The policy of the Truat i a  t o  invent principally i n  the d i rec t  wner8hip of c-rcial 
and industrial rea l  es ta te .  Life Iirveator8 Insurance Coopany of America adminiatera day-to-day operation. 
of the Trurt. (F i le  2-46243) 

A D i b  FOR SHIZUOKA BANK FILED. Ibrgan Guaranty Truat Company of New York, 23 Wall St., New York 10015, 
f i l e d  a regintrat ion atatement on November 6 necking regiatrat ion of 100.000 APcrican Deponitary Receipt. 
f o r  do l la r  validated caraon atock of Zhc Shizuoka Bank. Ltd., a Japane8e corporation. (Pile 2-46244) 1 

ZAPATA FOODS. INC., 730 Iiennepin Ave., Minneapolis. Mnn., f i l e d  a reg i r t ra t ion  atatemsnt on 
November 6 seeking reg ia t ra t ion  of 70,000 ahare8 of c m  8tock, of which 50,000 are t o  be offered f o r  
public .ale from time t o  tlme by the company and 20,000 (being wtaLanding aharea) by the holder. thereof 
a t  price8 current a t  the time of #ale (*$11.375 per ahare maximum). No u d e m i t i n g  i r  involved. The 
company i a  engaged i n  the operation of Zapata restaurant8 which feature %xican-rtyle foodr, and i n  the 
proce88ing and whole8ale and r e t a i l  di8tr ibut ion of Ilexican-8tyle food#. Net proceeda w i l l  be uaed f o r  
working capi tal  and other corporate purpoaer. (Pile 2-46245) 
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JUSTICE MORtGAGE INVESTORS, 320 Adolphus Tower, Dallas. Tex. 75202, filed a registration statement on 
November 7 seeking registration of 900,000 shares of beneficial intereat, to be offered for public aal. (6at
$22 per share -.ximua) through underwriters headed by Edwards & Hanly Securities, Inc., SS Broad St.,
New York 10004. The Truat inveats principally in first mortgage conatruction and development loans. 
Justice Management, Inc., a wholly-owned subsidiary of Glenn Justice Mortgage Company, Inc., ia inveae.ent 
adviaer. (rile 2-46246) 

PBTIlo-SBARCH EXPLORATION CORPORATION (the general partner), 825 Petrolewa Club Bldg., Denver. Colo.

80202, filed a registration atatement on November 8 seeking registration of $15 .illion of partnerahip

intereats in Petro-Search partnerships, to be offered for public sale at $1,000 per unit with .int-wa

purchases of $5,000. The offering is to be .. de by Pinancial Service Corporation of America, a subsidiary

of Pinancial Service Corporation, International, owner of 771 of the outstanding stock of Petro-Search,

Inc. (parent of the general partner). The Partnerships are to be organized primarily to invest in produc

ing oil and gas properties. (Pile 2-46248)


DUQUESNE LIGHT COMPANY, 435 6th Ave., Pittaburgh. Pa, 15219, filed two regiatration stata.enta on 
Nov_ber 8 seeking registration of $40 million of first mortgage bonds, due 2003, to be offered for public
sale at competitive bidding.

In a separate statement, the company seeks registration of 1,500,000 shares of common atock, to be 
offered for public sale (*at $23.50 per share aaxu.w.) through underwritera headed by The Pirat Boaton 
Corp., 20 Exchange Pl., New York 10005. Net proceeda will be uaed to pay short-term indebtedneas incurred 
for construction purposes. Construction expenditures sre estiaated at $178 million in 1973. (Pile 2-46252 
& 2-46253) 

CENTRAL HUDSON GAS & ELECTRIC CORPORATION, 284 South Ave., Poughkeepsie. N. Y. 12602, filed a registra

tion atatement on November 8 seeking registration of 120,000 shares of Series G cumulative preferred atock

($100 par), to be offered for public sale at competitive bidding. Net proceeds will be applied to the dis

charge of outstanding short-term obligations. Construction expenditures are estiaated at $34 .illion in

1972 and $21 million in 1973. (pile 2-46255)


STOCK PLANS PILED. The following have filed Porm S-8 regiatration atatements with the SEC seeking
regiatration of aecuritiea to be offered purauant to employee atock and related plana:

Plexateel Induatriea, Ioc., Dubuque, Iowa (Pile 2-46241) - 50,000 ahares 
Skagga C-panies, Inc., Salt Lake City, Utah (Pile 2-46242) - 5,000 aharea 
The Sippican Corporation, Marion, MIl... (Pile 2-46247) - 30,000 sharea 
General Dynaaics Corporation, St. Louis, Mo. (Pile 2-46249) - 150,000 ahares 
Hughes Tool Company, Houston, Tex. (Pile 2-46250) - 200,000 sharea and (pile 2-46251) - 250,000 ahares 
eo.putest Corporation, Cherry Hill, N. J. (Pile 2-46254) - 25,000 sharea 

MISCBLLANIWUS 

RECENT PORM 8-1t PILIlGS. The coapanlea listed below have filed Pora 8-1t reports for the _th iodicated,
responding to the itea on the 81t fora numbered in the parentheses. Photocopies .. y be purchased f~ the 
Commisaion's Public Reference Section (in ordering, please give .onth and year of report). An index of 
the captions of the several it... of the form was included in the Nov_ber 2 News Digest. 

81t Reports for July 72 

Central & State National Corp 0-6032-2 
1-4577-2 

Of Alabama (13) 
Campbell Industries (2,11,14) lr4S77-2 

Mar 72 0,11,14) Argus Inc (6,14) 1-4544-2Circle F Industries Inc. (7) 2-43375-2 Certified Corp 1-5902-2Decision Data Computer Corp (13) 0-6379-2 June 72 (12,13)Prochemco, Inc (1) 0-2242-2 General Telephone Co of Florida (3) 1-3090-2 

UHC Industries Inc. 1-4202-2 
Global Marine Inc (11) 1-5471-2 

April 72 (12) American Metal Climax Inc. (13) 1-229-'2 
Butler Aviation International Inc.(6) 1-5'58-2 

Affiliated Computer ~stems Inc. 0-3558-2 CSI Computer Systems Incorporated (3) 0-5679-2 
June 72 (11) Gulf & Western Industries Inc. (3,7,13) 1-5404-2 

Americaid Inc. (2,7,8,14) 0-5102-2 
GLH Industries Inc. (13) 0-4060-2 B.T.B. Corp (7,8) 1-3410-2 
Green Mountain Power Corp. (12) 0-1111-2 Datatron Inc (3) 0-4151-2 
Unionamerica Inc (3) 1-5973-2 Great Yellowstone Corp. (1,7) 0-2235-2 

Vulcan Corp. (7,13) 1-5463-2 Behring Corp (7,12) 1-6448-2 

Baldwin & Lyons Inc (8) 0-5534-2 
Granger Associates (10,12) 1-5321-2 

Bantam Books, Inc (12) 0-6078-2 

OVER 
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8JC "port. for July 72 

Pom Corp. (10,13.14) 0-5729-2	 Hydro Nuclear Corp (7) 0-4395-2 
W.S.C Group Inc (2,14) 0-3480-2	 Mountain Fuel Supply Co. 1-935-2 
W.W.	 Grainger Inc (7,8) 1-5684-2 Aug 72 (13)

Newell Industries Inc (12) 0-3180-2 
Best Products Co •• Inc. (3.14) 0-5172-2	 Republic Automotive Parts Inc. (2,14) 0-6215-2 

American Syanamid Co (3) 1-3426-2 Applied MagnetiCS Corp (10) 1-6635-2 
Artco-Be11 Corp (1) 0-5371-2 
East/West Medical Products Inc (7,13) 2-43906-2 Hazel Park Racing Assoc., Inc.(11,13 0-2759-2 

Lincoln American Corp (8,11,13,14) 1-4730-2 
National Luggage Inc. (2,7,11) 2-33125-2 

Kayser-Roth Corp. 0,8,14) 1-415-2 New York State Electric & Gas Corp 1-3103-2 
(7.10,13,14)

Jaeger Machine Co (13) 1-597-2 International Hydronics Corp.(13,14) 2-40549-2 
Hawaiian Telephone Co. (3) 1-4729-2 
Midlantic Banks Inc (7,13) 0-5608-2 American Smelting & Refining Co. (13) 1-164-2 
0 .. , Industries earp. (7) 2-30366-2 
Ohio Power Co. (11,14) 1-651<3-2 Hi-Shear Corp. (11) 1-6283-2 

Hall's Motor Trantt Co. (7) 1-5376- 2 Alrac Corp 0-5112-2 
Omega Equities Corp. (3,13) 0-188-2 May 72 (9,14)

Anaconda Co (7,8,10,14) 1-2280-2 
Art's Way Mfg. Co Inc. 0-5131-2 Investment Corp of Florida (2,12) 1-6835-2 
ALpha Capital Corp. (1,14) 2-36853-2 North Shore Gas Co. (13) 2-35965-2 
Barry's Jewelers Inc 2-43039-2 Wolf Corp (3) 0-294-2 
Midwest Bancorporation of Ohio Inc. 0-6250-2 

0,8) Canaveral International Corp 1-4486-2 
National Alfalfa Dehyrating & Hilling 1-3687-2 (2,3,11,12,13,14)*

CO. 01,13,14) Independent Life & Accident Insur Co. 2-4048-2 
(12)

Airwick Industries Inc. (7) 1-5783-2 LSL Corp (2) 0-6168-2 
American National Corp. (13,14) 0-4175-2 Marine Resources Inc 0-4296-2 
Associated Brewia. Co.(2,8,14) 1-909-2 
Great Western Corp. (7) 2-36817-2 Automatic Radio Hfg. Co Inc (2) 1-4433-2 
Living and Learning Cen~ers Inc.(7,8110 2-41350-2 Barton Brands Ltd. 0-6601-2 North Carolina Telephone Co. (1,7) 14) 1-1130-2 (1,2,4.6,7,8,13,14)
Sierra research Corp. 0-4822-2 Macrodyne Chatillon Corp. (6,12) 1-5592-2 March	 72 (2,14) Medical Scientific International Corp 0-5968-2 

(13,14) 

TlADOO SUSPDlSIOliS COIITINUED. The SIC baa ordered the suspeadoo of over-the-counter trading 1n 
the securitie. of Tr .... -la.t Air, Inc., 'irst World Corpor.tion .nd Accurate Ca1cu1.tor Corpor.t1oa for 
the further t.n-day period Hoveaber 16-25. inc1u.ive. 

SICUUTIIS ACf III:ISTlATIOHS. Effectiv. Nove.ber 14: Atwood OCeanics. Inc •• 2-45627; Berg Eoterpriaes
lea1ty Group, 2-45224 (F.b 12); Bic .en Corp., 2-46104; Capit.1 Cities Bro.dc •• ting Corp., 2-45031;
Celtronlc Industri ••• Ltd •• 2-44845 (90 day.); Ciaanon Corp •• 2-42937 (Feb 12); Delalb Alre.earch. Inc.,
2-46233; 'an Co •• 2-45602; Gener.l Bobble. Corp •• 2-45930 (90 day.); Gr ... V.Uey GrouP. Inc •• 2-46159;
Gre.t A.eric.n Corp •• 2-45722; Jens.n Indu.tri •• , 2-45520; ~s & Hettietoo Mortgage Inve.tors, 2-46141;
HUDlcipal Inv •• t.ent Truat Fuod Nlnth Honthly •• ,.ent Serle •• 2-46001; Hatloaal Sealconductor Corp.,
2-46069; .fls.r Inc •• 2-46178 & 2-46157; Texa. 011 & Gu Corp., 2-46201; The V.ughan-J.ckUn Corp.,
2-45695 (F.b 12); Vlco Corp., 2-44515. 

HOTI TO DIALIIS. Th. period of ti.. d.a1er. .re requlred to u.. th. pro.pectu. in tr.ding trans.ctlons 
1•• hown .bove in parenthe.es .ft.r the aa.e of the l..uer. 

*Aa •• tiaated for purpose. of co.put1ag th. reg1.trat1oa fee. 

---~--
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