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- 85C ISSUES FURTHER RULING ON UNITED FEES, The Securities and Exchange Commigsion today
anmnounced: the {ssuance of a decision with res: respect to petitions for rehearing upon an earlier de-
«wision of the Commission in which it ruled upon applications of petitioners for fee allowances
in proceedings under the Holding Company Act upon a plan of The United Corporation for ite transforma-

~ tion into an investment company,

- Upon the basis of further showinga by the firms of Whitman, Ransom & Coulson and Burns, Blake
& Rich that their services were performed priwmarily for United and not in support of earlier fee

~applications of the two firms, the Commission authorized allowances of $65,000 and $7,500 to the

‘respective firms, subject to U, §, District Court approval,

4 The Cowmission rejected the petition of the firm of Berlack, Israele & Liberman, who represented
cortain holders of warrants of United, The Commission reiterated its previous conclusion that it

* would not be fair to the stockholders of United to require United to compensate representatives of
“the warrant holders for their unsuccessful activities after a Court of Appeals ruling in support of
the cancellation of the warrants and the denial by the Supreme Court of a petition to review the

»merits of that ruling,

Chairman Gadaby and Cormisafoner Sargent dissented from the denial of the rehearing petition

*of the Berlack firm,

= (A copy of the full text of the Commission's decision, Release 35-14110, may be obtained

", upon Trequest,)

CITIZENS FINANCIAL FUND FILES FOR OFFERING, Citizens Financial Fund, Imc,, Sacramento, Calif.,
filed & registration statement (File 2-15904) with the SEC on December 7, 1959, seeking registra-
tion of 100,000 shares of capital stock. A newly-organized company, cuizens mticipates that {ts

7"'(n'i;mal ninhnu- capital (not less than $100,000) will be raised by investors exchanging their

~marketable gecurities for Fund shares, The prospectus lists Deno & Co, Incorporated as the prin-
cipal underwriter; Securities Supervision Corporation as investment adviser; and Deno Evangelista

v<as president and treasurer., He is also presfdent of the investment adviser and president and

* principal stockholder of the underwriter,

INTERNAT JONAL ASPIRIN FILES FOR STOCK OFFERING, International Aspirim Corporation, 1700
Brosdway, Denver, Colorado, filed a registration statement (File 2-15905) with the SEC on Decamber
~7, 1959, seeking registration of 600,000 shares of common stock, to be offered for public sale at
$3.00 per share, The offering i{s to be made on a "best efforts”" basis by Speculative Securitfies
- corporation, for which a selling commission of 60¢ per share is to be paid,
The company was incorporated under Delaware law in February, 1959, for the purposs of acquiring
the U, 8, automatic merchandising rights to the Aspirin Plus a Cup packugo from Empire Securities
«~ Corporation, Empire received in exchange 40,000 shares of the company’s $1 par value common stock
and 1s to receive $1 for each International Antoutlc Merchandiser (dispenser) manufactured, operated,
* bought or sold by the company, Of the 100,000 shares of common stock now outstanding B-pir- owns
MR. Lauren Burt, president, 20%, and other officers and directors of the company, 40%,
Proceeds from the sale of the stock will be used to finance the company's operatious,

AL CH AL FILES FOR OFFERING y 48 Coutll Chemical Corporation, ¥gzo0 City,
w Miss,, filed a registration statement (File 2-15906) with the SKC on December 7, 1939, sseking regis-
tration of 111,729 shares of Class A common and 70,000 shares of Class C M. All of the Class
* A common and 20 000 shares of the Class C common are to bs offered for sale for the sccount of the
issuing co-pony, at $30 and $25 per shars, respectively, The remaining 50,000 Class C shares ere
%, owned and are to be offered by the !ﬁuiuini. Chemical cumutoa, also at st pet uhun. The
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offering is to be made through company employees and Mississippi Chemical ss undsrwriter a;m: ek
efforts basis, for which a 33¢ per share selling commission is payable, , L
Coastal was organized to construct and operate facilities for the manufacture of high analysis. ° ;
water soluble fertilizers, the fac{lities being located on Bayou Casotte, near Fascagouls, Miss, - . .
Mississippt Chemical has voting control by osmership of 1,000,000 Clasa B shares, which has esqual
voting rights per share with the Class A and Class C stock, Mississippi Chemical also has putchassd
and now owns 392 Class A and 74,710 shares of Class C stock, The ownership of Class A and Class B
atock gives the holder thereof the preferred patronage right to purchase products manufactured by
Coastal other than straight nitrogen fertilizer, Ownership of Class C stock entitles the holdex.
to purchase anhydrous ammonia or straight nitrogen products, Substantial operating losses have
accrued on Coastal’s operations from its organization through September 30, 19593 some facilities-
have only recently been in operation,
Net proceeds to Coastal from its sale of the 20,000 Class C shares are to be added to the gen-
eral funds of the company and used for working capital requirements. FProceeds of the sale of
Class A shares are to be used for the construction of additional facilities, including additional «
storage for bagged fertilizer, additional wharf and dock facilities, additional raw products
‘storage for mixed fertilizer plant, and additional phosphoric acid unit, as well as for working capi~
tal and repayment of loans, . .

o

-

NORTHERN TLLINOIS GAS FILES FOR STOCK OFFERING, Northern Illinois Gas Company, 50 Fox 8t,,
Aurora, 1llinois, filed a registration statement (File 2-15907) with the SEC today seeking regis-

tration of 150,000 shares of cumulative preferred stock, $100 par value, to be offered for public .
sale through underwriters headed by The First Boston Corporation and Glore, Forgan & Co, The
dividend rate, offering price and underwriting terms are to be supplied by amendment, r-

The company was organized in 1953 and in February 1954 it acquired all of the gas utility prop-
erties of Commonwealth Edison Company, Proceeds from the sale of the preferred stock will be used
to retire about $10,000,000 of bank loans obtained in connection with the company's new construction .«
program, The balance will be used to increase working capital for application to construction
expenditures, The company estimates its construction expenditures for the five-year period 1960-1964 *
to be approximately $180,000,000, most of which will be expended for gas distribution facilities,

STAR MARKET FILES FOR OFFERING AND SECONDARY, Star Market Co,, 297 Wainut Street, Newton
today filed a registration statement (File 2-15908) with the SEC seeking registration of 200,000
shares of common stock, of which 50,000 shares are to be offered for public sale for the account of .
the issuing company and 125,000 shares, representing outstanding stock, by Stephen ¥, Mugar, presi-
dent, The public offering price and underwriting terms are to be supplied by eamendment, Hemphill, )
Noyes & Co, is listed as the principal underwriter, Concurrently with this offering, Mugar will L
offer an additional 25,000 shares for sale to certain officers and employees of the company and )
its subsidiaries, "

The company operates eighteen supermarkets, of which eleven are located in suburban Greater
Boston and are operated under the name of "Star Market,” The remaining seven stores are operated :
by United Public Markets, Inc,, 94,22 of the stock of which {s owned by Star Market, These latter
stores, of which aix are located in Rhode Island and one in Whitinsville, Mass., are operated under
the name "United Star Market,” The company now has outstanding 399,000 common and 582,656 Class B +
shares in saddition to certain indebtedness, Net proceeds to the company from its sale of the
sdditional 50,000 common shares will be used {n part to reimburse it for costs incurred in connece 5‘
tion with its asupermarket in Woburn, Mass., now under construction, which the company expects to ‘
open for business early in 1960, The balance of the proceedswill be added to the general funds of
the company for eventual application to meet, in part, the cost of {ts expansion and improvement
program,

k3
ROTICE OF GENERAL PUBLIC UTJLITIES STOCK OFFERING ISSUED, The SEC has {ssued an order (Releass
35-14113) giving interested persons until December 22, 1959, to request a hearing upon the common ;

stock financing proposal of General Public Utilities Corporation, New York holding company, As
previously reported (News Digest of November 23, 1959), GPU proposes to offer for subscription by

its stockholders an additional 1,087,071 shares of common stock, on the basis of one new share for

each twenty shares held on December 30, 1959, or such later date as GPU's Securities Act vegistration
statement may become effective, No underwriting is involved, but GPU will utilize the services of *
security dealers to solicit the exercise of subscription rights; and it may sell unsubscribed ghares
to dealers, An exemption from the Commission's competitive bidding rule is requested, Net proceeds
of the stock sale will be used by GPU to repay $4,500,000 of outstanding bank loans and to make
additional investments in its domestic subsidtm carry out their construction programs,



