
SECURITIES AND EXCHANGE COMMISSION

ftI
brief summary of Financial proposals Filed with and actions by the

Washington 25 D.C4sIn lull t.z$ of R.l.osa from Pubilcoti.n Unit CR

FOR RELEASE October 1959

Sttt.tici Release No 1634

The SEC Index of Stock Prices based on the closing prices of 265 conmun stocke for the week

.ndad October 1959 far the composite and by major industry groups compared with the preceding

week and with the highs and lows for 1959 is as follows

1939 100 Percent 1959

10/2/59 9/25/59 Change

Composite 416.6 4138 10.7 441.3 400.1

Manufacturing 511.3 515.7 10.3 554.2 490.7

Durable Goods 497.7 497.4 10.1 527.7 457.8

NonDutable Goode 525.2 522.6 0.5 570.1 510.5

Transportation 339.1 3316 /23 371.5 324.3

Utility 213.8 210.3 11.7 2318 207.1

Trade Finance Service 423.6 422.1 1.5 433.0 382.7

Mining 290.4 291.6 -0.4 360.4 290.4

t1ew Low

SEC ADMINISTRATORS CONFER IN WASHINGTON

The annual Confersuce of Regional Administrators of the Securities and Exchange Coimniscion com
menced today in the Commissions Washington Office The following Regional Administrators along with
certain key Stiff members of each office are in attendance

Altred Port Worth
Milton .1 Blake Denver

William Crow W.shintton

William Green Atlanta

Thomas Hart Chicago

Philip Kendxick Boston

James Newton Seattle

Arthur Pennekamp San Francisco

Paul Windele Jr New York

In announcing the conference which will involve nine work sessions lasting the ntire week
Chairman Edward Gadaby stated

The primary objective of these conferences is to promote more efficient effectiv and uniform

administration of the Federal securities lava in the interest of furthering their objectives of inva
tar protection Experience gained in past conferences demonstrates that they provid an excellent

opportunity for an interchange of ideas between Regional Offices and between them and the Home Office

on all important phases of Comeission operation They alao induce process of self-examination

which ii healthy and which stimulates new ideas and approaches to problems of administration which
facilitate their solution Nore effective and efficient lam enforcement La th natural result of
these conferences
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SECURiTIES VIOLI0NS CHANCED TO TALMAGE VXLCU DC

The SIC has ordered proceedings under the S.curitfes Exchange Act of 1934 to dstermfa ishak
the broker-dealer rqistration of Talmq Wilcher Incorporated Respond.nt901 Hvey lutldj
Jest Palm Beach TI. should be revoked

According to the Cosuissions order Respondents registration application was filed Tebrwasy 19
1959 and became effectivs March 21 1939 report of financial condition of Respopdsnt ma of

January 31 1959 was included as supplemental document Talmage W1lcher listed as pe.si4t

Th Comnission order asserts that information developed in an investigation conducted by its

staff tends if true to show that the said report of financial condition is falu and misJading with

respect to the assets and liabilities of Respondent that during the period March 21 1959 to data
Respondent failed to make and keep current certain books and records as requir.d by rule of the

CommissiOn that since about January 31 1959 Respondent engaged in the conduct of securities

business in violation of the Commissions net capital rule and that since March 21 1959 it effected
securities transactions with certain customers without giving or sending written confirmations di.
closing the capacity in which Respondent was acting and in cases in which it was acting as broker
such required information as the source or amount of any commission or other remuneration received

or to be received by Respondent

hearing will be held at time and place later to be announced to take evidence with respect
to the foregoing matters

NEW JERSEY POWER PROPOSES BANK BORROWINGS

New Jersey Power Light Company Denville has applied to the SEC for an order under the

Holding Company Act authorizing bank borrowings during the period ending December 31 1960 in meoumts
not exceeding $6000000 outstanding at any one time and the Commission has issued an order giving
interested persons until October 19 1959 to request hearing thereon1 The funds will be applied

to the companys post-1958 construction program and/or to the reimbursement of its treasury for ex
penditures therefrom for that purpose

NXIONAL DAiRY PRODUCTS FILES EIPLOYEE ZOCK PLAN

National Dairy Products Corporation 260 Madison Aye New Yorkfiled registration statamsat

Pile 215682 with the SEC on Oct 2.eeking registration of 300000 shares of its common stock to

be offered for sale pursuant to the company Employees Stock Option Plan

1960 TRICE OIL AND GAS PROPOSES OFFUINC

The 1960 Trice Oil and Gas Company Lon2viev Texas filed registration statement Pile 21561
with the SEC on October 1959 seeking registration of $5500000 of Participations to the rio
Programs 6001-4 to be offered for public sale in units of $5000 No underwriting involved Ret
proceed will be ueed for the acquisition and exploration of undeveloped oil and gas properties The
participant will bear 907 of the leasehold acquisition and exploratory veil costa incurred under tb
programs and Trice will bear 10 thereof Trico Oil and affiliated companies will rec.te an

undivided 30 interest in all property interests acquired under the Progrs which 3Ot jutarast is
carried free of colts by participants as to exploratory wells costs for services as operator of

property interest acquired subject to or which become subject to operating agreements ad Cc no.ia1
compensation for services as nominee in holding title to property interest acquired Tb programs
will be managed and directed by Cliff Trice as president of Trico Oil and Trice Production C.asy

CARWIN CO PROPOSES RIGlftS OSIUING

The Carvin Company Stiles Lan North Havsn Conn filed registration statsuent Tile 2-15684
with the SEC on October 1939 seeking registration of 48080 shares of common stock of which

46080 shares are to be offered for subscription by common stockholders at the rate of oms new share

for each tour shares held Tb record date ubscription price and underwriting terms are to be
supplied by amendment The underwriters headed by Putnam Co also will acquit an additional

2000 shares of outstanding stock owned by Carl E1 Van Winchel president for public offering

coIirINUW



$C NEWS DIGZSE VNDAY OCTOBER 1959 Page

The company produce bensidines dyestuff ram materials special isocyanate and other organic

ehsmicIs subsidiary is engaged in the dsveiopment and sale of certain specialized wire .namsls4

forulat.d heatresistant urttban Cellular plastics and other products made from t.ocyenats It

nov baa �utitandtng 184317 shares of cotmn stock Net proceeds to the company from its sale of

additional stock wUi be used with other funds tO repay outstanding bank loans aggregating $425000
to assist in financing the companys 1959-60 construction program for working capital and other

Corporate UTO$CB

Th selling itockholder Van Vinckel now owns 27860 common shares and his wife an additional

20450 shares

EATON MANUFACTURING FILES STOCK OPTION PLAN

Eaton Manufacturing Company 139 East 140th St Cleveland Ohio filed registration statement

Pile 215685 with the SEC on October 1959 seeking registration of 276434 shares of common

stock issuable upon the exercise of stock options under the companys Restricted Stock Option Plan

ST PAUL AWNIA PRODUCTS PROPOSES OFPERINC

St Paul Ammonia Products Inc South St Paul. Minn filed registration statement File 2-

15686 with the SEC on October 1959 seeking registration of $1249849 of Ten.year 6L Convertible

Subordinet.d Debentures due December 1969 The debentures are to be offered for subscription at

100Z of principal amount by commnn stockholders on the basis of $10 principal amount of debentures

for each 10 shares held The rcord date is to be supplied by amendment The prospectus lists Whit
Weld Co as the underwriter and the underwriter will be paid flat commission of $70000 plus

expenses for its undertaking to purchase up to $900000 of such of the debentures as are not sub
cribed for by stockholders Two tockholders have made advance subscriptions aggregating $225000
and the underwriter baa or will make an advance payment of $375000 for the debentures

The company has or will apply the $600000 advances to the payment of current interest upon ob
ligations and the cost of accumulating inventory of finished products for sale in the Spring fertilizer

season of 1960 Nec proceeds of the sale of additional debentures will be used to the extent n.csssaty

for further inventory accumulation the balance estimated at $125000 to be added to working

capital

GENERAL ACCEPTANCE PROPOSES DEBENIURE OFFERING

General Acceptance Corporation 1105 Hamilton St Allentown Pa.f tied registration statement

Pile 2-15687 with the SEC on October 1959 seeking registration of $10000000 of Subordinated

Debentures due November 1974 with warrants for the purchase of common stock The company proposes
to offer these securities in units each consisting of $1000 debenture and con stock purchase

warrant The offering is to be made through an underwriting group headed by Paine Webb.r Jackson

urti and Eastman Dillon Union Securities Co The interest rate on the debenture exercise

term of the warrants public offering price and underwriting terms on the units are to be supplied

by amendment

The business of the company and its subsidiaries consists of the making of installment loan to

individuals the retail financing of new and used automobiles for purchasers the wholesale financing
of dealers inventories on such automobiles and the rediscounting of receivables of other financ
and loan companies Through subsidiaries it also writes mobile and allied lines of insurance and

also engages in the credit life insurance and general insurance brokerage business Net proceeds of

the sale of the new securities will be added to the general working funds of the company and its
subsidiaries and may be used for development of additional insurance installment loan retail and

wholesale business through the acquisition of the properties of other companies or otberwise

ADRs P0k FIAT FILE

Schroder Trust Company New York Lied registration statement File 2-15688 with the SEC on

October 1959 seeking registration of American Depositary Eeceipts for 1000000 abates of capital
stock of FIAT SpA of Italy
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STATE INDUSTRIES PROPOSES DEBENTURE OP7ERIZ

State Industries 4019 Nsdford St Los Maclee today fled registration statlssnt File
15689 with the seeking registration of $500000 of Convertible Subordinatid Debentures due

October 1974 to be offered for public sale at 1002 of principal amount The offering te to be

uads through John Xsenan Co Inc which will receive couisiiou of 102

Tb companys products consist of steel tubing canvas products and awning framt and school

auditoriue furniture It has outstanding 2000000 common shares and certain indebt.dn.ss Nt
proceeds of the sale of the debentures will be used as follows $25000 in the purchase md install.

tion of modern paint plant $125000 to purchase and install aidttional tubs mill equipasnt

$80000 for removal and re-installation of present and new equipment and tbe balance for working

capital

.DD1TIONAL PINE SrREEr FUND SHARES IN RECIStRION

Pine Street Fund Inc New iork filed an amendment on October 1959 to its registration

statement File 2-11151 seeking registration of an additional 300000 common shar.e

DAY0N COANY ENJOINED

The SEC Atlanta Regional Office announced September 29 1959 Lit Release 1499 that Judge

Joseph Lieb USDC SD Fla had permanently enjoined Dayton Company South Mii F1 from

further vio1ation of th Commissions net capital rule

COURT ORDER RESTRAINS .7 DODGE

The SEC Chicago Regional Office announced September 30 1959 that Judge Grubb USDC ED

Wisc had issued temporary restraining order enjoining Sherburn Dodge of Shawano iliac from

violating the Counaisaions net capital rule and engaging in the securities business while inselveut

and in violation of anti-fraud provisions of Federal securities laws Lit Release 1500

SEC CONPLAINF CiTES ALAN ASSOCIATES

The SEC N.y York Regional Office announced October 1959 the filing of complaint USD0 INT
aecking to enjoin Alan Associates Securities Corp and it president of Nme York from further vfoli
tions of the anti-fraud and net capital provisions of the Securities Exchange Act temporary

restraining order was issued and motion for preliminary injunction scheduled for October 1959
Lit Release 1501
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